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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and

assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee s’m‘m‘lg ixi})s(‘v)
lute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are fie
and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and forever de
fend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and all persons
whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note. at the times and

in the manner therein provided.

2. That he will keep the premises in as good order and condition as they are now and will not commit or permit anv wiee

thereof, reasonable wear and tear accepted.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as moy he n

RS

quired from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount o |
than the mortgage debt, or in such amounts as may be required by the Mortgagee, and in companies acceptable to it and dht )
such policies and renewals thereof shall be held by the Mortgagee and have attached thercto loss pavable cliuses in favor b, wnd in
form acceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that he does herebv cesion 10 the
Mortgagee the proceeds of any policy insuring the mortgaged premises and docs hereby authorize cach insurance company concerned

. e N 1. et
make payment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt. whether Jue or ot

4. That he will pay, when due, all taxes. public assessments, and other governmental or municipal charges. fines or other s

positions against the mortgaged premiscs.

5. That he will comply with all governmental and municipal laws and regulations affecting the morteaved prcmises

6. That this Mortgage shall secure the Mortgagee for such further sums as may be advanced lereafior .
Mortgagee, for the pavment of taxes, insurance premiums, public assessments, repairs, or other purposes purstant to the covent, |

1.1
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and that all sums so advanced shall bear interest at the same rate as the mortgage debt and <hail be pavebic en deneand o 1l

gagee, unless otherwise provided in writing,

7. That, at the option of the Mortgagee, this Mortgase <hell become due and pav ble Torihit!
away said mortgaged premiscs, or if the title shall become vested in onv ather pereon in oy omanner vl oo
of the Mortgagor; the failure of the Mortgagee o exeveise the oprion lierebe ermted shall in ne oot
the Mortgagee’s future right to exercise said option.

8. That he hereby assigns all rents, issucs and profits of the mortgueed premivce from and o
agrees that, should legal proccedings be instituted pursuant to this instrument, anv Judee bvie
otherwise, appoint a receiver of the mortgaged premises, with full cothority o tihe pose siom o the
the rents, issues and profits, including a reasonable rental 1 be fixed by the Court in the cvent wued oo
Mortgagor, and after deducting all charges and expenses attending such procecding and he v o f L

apply the residue of the rents, iewues and profits toward the pavment of the debt sceured hereby,

9. I there is o defuult inoanv of the terms, conditions or covenants of this mortaace, or of e none e ed

[

the option of the Mortgagee, all sums then owing by the Mortgavor to the Mortciece shall Tecen v inaiiatel
and this mortgage may he forcelosed.  Should any legal proceedings be instituted for the toreclowure o tias et

the Mortgagee become o party to any suit involving this Mortgage or the title to the premives deseribed heoin, or b
sccured hereby or amv part thereof be pliced in the hands of an atterney at law lor colletion By suit o iy
penses incurred by the Mortgagee, wnd a reasonable attorney’s fee, shall thercupon become due wnd pucall

mand, at the option of the Mortgigee, as g part of the debt sceured the rebyve and miay be recvered

10. It is agreed that the Xorcegor shall bold and enjoy the premises whove copver o it there §voa defanie o

gage or in the note sccured hereby. Tt s the true meaning of this insirument thot iF the Mostcozor siadl iy peitor all
-
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conditions, and coverants of this mortgege, and of the note secured hereby. that then this miortzage chott beoutierde ol

otherwise to remain in full jorce wni virtue.

L. The coverants horcin contiined <hall bind, and the benelits and advantiges <hidl tnwe 1o, the yespectice Bero

administrators, successors, and ussigns of the parties hereto. Whenever used, the singular number shall include the plurd e o

the singular, and the use of any gender shall be applicable to all genders.




